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GAYATRI

Date: December 9, 2016.
o, B o

The General Manager, The Secretary,

The Department of Corporate Relations, | National Stock Exchange of India Ltd.

The Bombay Stock Exchange Limited., 5" Floor, Exchange Plaza

25" Floor, Phiroz Jeejeebhoy Towers, Plot No.C/1, G Block

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex, Bandra (East)

Mumbai -400 051.

Dear Sir/Madam,

Sub: Intimation under regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 — Reg.,

Ref: Our Board Meeting notice dated 3" December, 2016.

We wish to inform you that the Board of Directors of the Company at their meeing held today,

i.e on 09" December, 2016 has inter-alia approved the Un-Audited Financial Results for the
quarter and Half Year ended 30" September, 2016.

A copy of the Results and Limited Review Report for the quarter ended 30" September, 2016
issued by M/s. M O S & Associates LLP, Chartered Accountants, Statutory Auditors of the

Company is enclosed for your information.

Kindly acknowledge the receipt of this letter.
Thanking you,

Yours truly,
For GAYATRI PROJE/CT

Ffudt”

(CS I.V.LAKSHMI)

Membership No. 17607

Regd. & Corp. Office :

Gayatri Projects Limited, B1, 6-3-1090, TSR Towers T 91402331 0330 14284 /4296 E gphyd@gayatri.co.in
Raj Bhavan Road, Somajiguda, Hyderabad 500 082. F +91 402339 8435 www.gayatri.co.in

CIN: L99999TG1989PL.C057289



! \(OJ GAYATRI PROJECTS LIMITED !
| Regd. Office: B1, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 I
| GAY/\TR! UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER 2016 i
I CIN : L99999TG1989PLC057289 (% in Lakhs) |
: S.No Particulars Quarter Ended Half Year Ended Year Ended !
| 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016

Un-audited | Un-audited Un-audited Un-audited Un-audited Audited

1 [Income from Operations .
a. Net Sales / Income from Operations 34,713.67 43,103.39 31,480.31 77,817.06 71,901.02 { 1,80,719.34
»  |b. Other Operating Income 282.01 140.80 240.04 422.81 328.45 501.91
Total income from operations (net) 34,995.68 43,244.19 31,720.35 78,239.87 72,229.47 | 1,81,221.26
2 |Expenses
a. Cost of Materials Consumed & Work Expenditure 25,805.66 36,697.90 23,427.63 62,503.56 56,241.36 | 1,41,903.56
b. Changes in Work in Progress 1,300.26 (1,724.67) 1,869.75 (424.41) 2,078.43 5,643.82
c. Employee Benefits Expense 1,401.85 1,258.31 784.88 2,660.16 1,830.06 4,206.24
d. Depreciation and Amortization 1,104.31 951.32 950.64 2,055.63 1,883.68 3,747.47
e. Other Expenditure 1,025.90 930.74 617.54 1,956.64 1,301.57 3,521.69
Total expenses 30,637.98 38,113.60 27,650.44 68,751.58 63,335.10 | 1,59,022.78
3 |Profit/ (Loss) from Operations before Other income, Finance Costs

and Exceptional ltems (1-2) 4,357.70 5,130.59 4,069.91 9,488.29 8,894.37 | 22,198.47
Other Income . 109.30 742.73 139.95 852.03 530.83 659.89
5 |Profit/ (Loss) from Ordinary Activities before Finance Costs and
Exceptional Items (3+4) 4,467.00 5,873.32 4,209.86 10,340.32 9,425.20 22,858.36
Finance Costs 4,462.43 4,171.69 3,518.65 8,634.12 7,102.26 15,792.93
7 |Profit/ (Loss) from Ordinary Activities After Finance Costs but
before Exceptional Items (5-6) 4.57 1,701.63 691.21 1,706.20 2,322.94 7,065.43
8 |Exceptional ltems - - - - -
9 |Profit/ {(Loss) from Ordinary Activities before tax (7+8) 4.57 1,701.63 691.21 1,706.20 2,322.94 7,065.43
10 |Tax Expense (Ref. Note No.6) (1,157.12) 66.71 (65.71) (1,090.41) 468.40 1,200.59
11 |Net Profiti{Loss) from Ordinary Activities after tax (9-10) 1,161.69 1,634.92 756.92 2,796.61 1,854.54 5,864.84
12_|Other Comprehensive Income (OCH) (161.92) (20.16) (81.46) (182.08) (163.16) -

13 _|Net Profit / (Loss) for the period ( 11-12) 999.77 1,614.76 675.46 2,614.53 1,691.38 5,864.84

14 |Paid Up Equity Share Capital (Face Value Rs.10/- per Share ) 3,645.04 3,545.04 3,545.04 3,545.04 3,545.04 3,545.04
15 (Earnings Per Share (of Rs.10/- each) (not annualised)
- Basic & Diluted 3.28 4.61 2.16 7.89 5.70 17.50

STATEMENT OF ASSETS AND LIABILITIES (% in Lakhs)
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A |EQUITY AND LIABILITIES
1 |SHAREHOLDERS' FUNDS

(a) [Share capital 3,545.04 3,545.04
(b) |Reserves and surplus 82,936.78 86,481.82 80,322.25 83,867.29
2 |NON-CURRENT LIABILITIES
(a) |Long-term borrowings 1,01,975.30 97,197.13
(b) [Deferred tax liabilities (Net) 2,245.75 2,308.89
(c) |Other long term liabilities 79,981.02 62,711.66
(d) |Long-term provisions 1,072.15 1,85,274.22 894.56 1,63,112.24
3 [CURRENT LIABILITIES X
(@) |Short-term borrowings 93,397.18 89,021.38
(b) {Trade payables 34,518.12 41,801.40
(c) [Other current liabilities 15,041.84 10,013.35
d) [Short-term provisions 862.79 1,43,819.93 862.79 1,41,698.92
TOTAL - EQUITY AND LIABILITIES 4,15,575.97 3,88,678.45
B JASSETS
1 NON-CURRENT ASSETS
(a) {Fixed assets 31,753.03 22,686.19
(b) [Non-current investments 1,21,720.91 1,18,177.03
(¢) {Long-term loans and advances 51,022.42 51,026.05
2,04,496.36 1,91,889.27
2 CURRENT ASSETS
(a) |Inventories 21,071.55 15,488.43
(b) |Trade receivabies 61,986.61 58,293.50

(c) |Cash and cash equivalents 20,931.28 18,004.94
(d) [Short-term loans and advances 82,730.66 84,303.83

(e) |Other current assets 24,359.51 2,11,079.61 20,698.48 1,96,789.18
TOTAL - ASSETS 4,15,575.97 3,88,678.45
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Notes: - B

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 9th December, 2016.

As notified by the Ministry of Corporate Affairs (MCA) the Indian Accounting Standards (Ind AS) are applicable to the Company for the Financial Year
commencing from 1st April, 2016. Accordingly the Company has adopted Ind AS from 1st April, 2016 and the financial results for the Quarter Ended 30th
September, 2016 is prepared in accordance with the principles laid down in the said Ind AS and the Statutory Auditors have carried out a Limited Review of the
same. The financial results for the corresponding quarter ended 30th September, 2015 is restated under Ind AS and has not been subjected to limited review by
the Statutory Auditors of the Company. However the Management has exercised necessary due diligence to ensure that the financial results provided a true and
fair view of the Company's affairs.

_ A recongiliation between the profits as reported earlier and the Ind AS recast profits for the quarter and half year ended 30th September 2015 is as under:

(T in Lakhs)
. Quarted Ended | Half-year Ended

Particulars 30.09.2015 | 30.09.2015
Net profit reported for the quarter/Half-year ended 30th Seotember, 2015 (published) 728.72 1,798.07
Reclassification of net actuarial gain/(loss) on employee benefit (23.70) (46.48)
Effect of Application of Effective rate of interest for borrowings (57.76) (116.68)
Deferred tax on above adjustment 28.20 56.47
Net profit recast to Ind AS for the quarter/Haif-year ended 30th September, 2015 675.46 1,691.38

During the quarter under review the company has recognised Claims amounting to ¥2898.22 Lakhs as Income from Operations pursuant to the orders of the
Hon'ble High Court/Supreme Court.

The Company’s Operations ptimarily consist of Construction activities and there are no other reportable segment under Ind AS 108 "Operating Segments”.

Submission of Ind AS complaint financial result and balance sheet for the previous year ended 31.03.2016 is not mandatory and hence financial results and
balance sheet for the year ended 31.03.2016 prepared as per the relevant Accounting Standards are presented..

The Net Income Tax expense is arrived after taking into account credit for tax effect of 21647.61 lakhs pertaining to earlier years, consequent to reliefs given in the
appellate proceedings.

The Statutory Auditors have carried out the "Limited Review"” of the Results for the Quarter Ended September 30, 2016.

With regard to Composite Scheme of Arrangement between Gayatri Projects Limited, Gayatri Infra Ventures Ltd and Gayatri Domicile Private Limited and their
respective shareholders and creditors, The Company has filed application with Hon'ble High Court for the state of Andhra Pradesh and Telangana and the same
has been admitted by the Hon'ble High court.

Figures have been regrouped and recasted wherever necessary.

By Order of the Board
For Gayatri Projects Limited

Place: Hyderabad T.V.SANDEEP KUMAR REDRY
Date: 9th December 2016 Managing Director




O\\ MO $ & ASSOCIATES LLP
¥\ ) Chartered Accountants

Independent Auditors’ Review Report on Review of Interim Financial Results

To
The Board of Directors
Gayatri Projects Limited

" 1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results
of M/s. Gayatri Projects Limited (‘the Company’) for the quarter and half year ended
30t September, 2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated 05™ July 2016. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Attention is invited to the following material matters:

i) The points specified in Emphasis of Matter paragraph of our Audit Report for the year
ended 315t March 2016 with regard to recovery of certain loans & advances and work
advances continue to be applicable for the quarter and half year ended 30" September
2016.

Our conclusion is not qualified in respect of above matters.

4, Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results,
prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/ 2016 dated 05% July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M O S & ASSOCIATES LLP
Chartered Accountants
Firm's Registration No. 001975S/5200020
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S. V. C. Reddy
I e Partner
LderaWipbership No. 224028
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Place: Hyderabad
Date: 09th December 2016

501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 082. Ph: 040-69999417, E-mail: mosassociates@gmail.com

www.mosassociates.in



